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Indcpendc'ltt Auditor's Report on Auditecl standalone Quarterly liirrancial llcsults^ anrl
Year to Date lLesults-of the cornpany Ptrrsuant to tltc Regulation 33 of tlrc slilll (l,isting
obligations and Disclosure Rt:quirernents) Reguratio*s , zdls
'l'o,

Iltrlrrrl of I)ircctol's ot
Chambal Breweries & Distilleries [,imited,

Opiniolt

We ltat'tl atrclitetl the ilccontpattyitrg st.eltenrent oI star](lalonc financial r-csulls ol Cherrnllal
Brcweries & Distilleries Lintiterl (,llte Conrpirn-v,) for thc quat.tcr.anil yertr encir.rl i\4irr.clr.j1,
2026 [ the Staternent'), attached herevrrith, being sLrbntitterl b1r rhc Cornltanv pul.srriint to thrr
recluirentettt ol'l{egulation 33 oi tlre SIIBI (l,isting 0bligations anrl Disr:lisL,i.,i Ii",lirir.r,,pcpts)
liegulat.ions^, 201 5, as an.rcucletl (ilrc l,i:^tirrg iiegtrlations,,)

Itt rtltt oPirtion and to tlte bc'st ol.oltr infolni;rtion anrl .lccorcling to tlrc t:xplanalions r3rr;grr lg rrs,
thesc quarrerly finarrcial resLrlt.s as wc.ll irs thc year to clate,..ur,iir,

i, are prcsolltt-d ilt :tccoIclant'c r.vith thc rccluiIenrents o.l'RellUlatiorr .l.l rrl tlrC l.i:;tirril
I{egulations in lhis regar.cl; and

ii' 11ive a tl'Lte atrtl f;tjt'victrr in conlolnrity witlr lhc tecognil,ion irrrd rrrt,;rsLri.r'rrrgpt

llrinciples laid clown irr the applicrrblc accorrnIing slanclards anel olhcr.;rr.corr rrtipll
1li'itlciples getlr:t'ally acceptecl in Inclra of' thr uot profit/lo:;s irrrrl otht,r.
cotllprcltetlsive incclme and olltet' lirtarrcial itrl'r-rrntation Ior the (l1at l1l- (,1.t(jL,rj 'J1,;r

Mllt'clt'2026 its urcll as the year to date lesult.s for thc periocl f,ronr .l :,i /\[)r.i] ,tu.llj 1r
31't March 2026

Ilasis for Opinion
wc' cotlclirctcd out' atrclit in acr:<.rItlance witli thc stanciar.rjs ort r\uditing ISAs) sltCr iliCtl rrrrcltr
secl iort 14:i[10i ol' the Corrtp;trtics Act, 2013 (tlre :\ct.) OLrr lcsponsibilitic.s rrrrclcr- thosc,
Slandarcls ilrc firrt hc't'clescribcil itt l-ltc i\trtlitor''s lktsltorrsittrlittc.s fol the Arrclit sl' llrc St.rrtrltlri.r,
["itlallr:ia] Ilesttlts.srlction of ottr t'oporl. Wc arc irrtlepcnclerrl ol thc C9pr1li1l)/ ill 1r.c6r.rl:rpct,rr:jtlr
tlrt'Cotle of l:thics issr-rcd by thc lrrstitutc of (lh.rltclcrl i\r:t:orrnt;rnts ol lnrlia tcig6tht:r.rr;itlr 15.
etltical rcqttiretllctrts that at'c tt:let,anI t(] oul tu.l(lit oJ't]rt: Iinancial r-cstr Its trrrtlct. tltt, l.rt.ov,isiorrs
ol lhe ConlPirtlit:s Act, 201.i arttl tltc l{Lrics thercLtndcr', ancl rvc h:rver lirlfillcrl our. .[]r.r.r.thical
resporrsibiiities in ;rccor-clance r,r,ilh thcse leqLrilcnrcnts ;rrr,l thc (.odc t;l'll[]rrcs. \\/r: beliurit: rhaI
lltc aLLtjit c:tricit-tti:tl tvc ltavc: o[..rtlrttterl is srrfficicnt arrcl ;ryrpropi'ialc t1 1tr-ovirlr,:r lt-r.;r.s lir' rt,.
opin ro n.

Management's Responsibi lities fbr thc stanclalone F'ina ncial Re.sults
These quarterly financial resuits as well as the ycar to date stanrlalone financial r.csults
been prepared on tlte basis of the interirrr financial statenlents. 'l'he Company's t3oarcl of F
Directors are responsible forthc preparation ol'rhese financial results thatgive a true apd fair )
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vielv oltlte net prot'it/loss attd ollter-conrprehensivc, inconic ancl othcr l'inancial irrhrr.nralicln itr
accordance with the recognitiolt and nrcz'lsurenrcnt plinciples Iaid clowrr in Indian Accourrtilg
Standarcl 34', 'lnteritn Financial Ileporting' prescribed unclc-.r'seclion 1ll3 ol lhe Acr r.eact rvith
relerrant t'ules issued lhcrcunder ancl other accoLrnting plrnciples gcnerally acceplc,cl in Inclia
and in cotllpliance with Regulation 33 of the L.isring Regu)ations,'l'his responsibilrty also
irrcludes ntaitttetlancc' of adequate accounting re cords in accol'clance lvith the ytr.orrisiops e['t5e
Act for saleguarding of the assets of the Company anri fol preventing antl cletectinq l.auds arrci
other irregtrlarities; selectiou and applicirtion oI applopliatc ar:corrnting ltolicics; nral<ipg
judgrllents and estintatcs tltat arc l'easonablc ancl plurlcnt; ancl clc.sign, intplerncntatiop;rpri
tttaitltetlattce oladequale ittlerltal fittancial contlols that lvcrc. operating elfur:tiycl.y I'or.t,,suri,i3
the acclrracy and colttpletcncss of the accoLrrrting reco|cls, r'elevarrt to thc p[cpar.ation anrl
pt'esentatiott of thr: statldalone fitt;utcial resulls tlr;rt give a true and lirir vic.u, arrd ;,rr.g fl.cLr fi.orrr
nraterial misstaternL.nt, whether due to fraucl or. e r.ror.,

Ilt prcparing tlle standalone financial re.sults, thc Boalcl ol Director.s.trc r.csllonsible tirr.
assessitlg the Cotttpany's ability to continuL. as a going collccrn, clisclosing, as applii:altle, ural{er.s
related to goirrg concerlt and usittg the going coltcen't basis ol-accr-rtrnting trnless tlrc lloar.cl ol
Directors either intends to liquidate thc Conrpan-y or'to ceasc operations, or.hus no realistic
alternative but to clo so.

'l'he BoaId of Dit'ectors are also t't's1-ronsible lol orrc.rseeing tlre Coptp;rp1,'s fipanr;ial t'e1t9r.tirrg
procr.ss,

Auditor's Responsibilities for the Audit of the Stanclalone I.'inancial Rc.sults
Otrr objectivcs are lo obtain rcasottablc assurarlce aboLrt vvhether tlte stanclalorr. ti.a,cial
t'c'sults as a t'vholc'are free fl'oltt rttaterial nri.sstaternerrt, rvlrctlter rltrc'to fiaLrd or.cr.r.oi., il,cl to
issue an attditor's report that includes our opiuion. l{easonablc assurarrcc is a hrlth lsvel ol
assurancc, [;ut is ttot a guarantee lltat an audit cotrducter] in accorclirnce with SAs yyi]l 1114,;1115

detect a ttlaterial tt-tisstatentettt ttrltc-tt it exists. Misstatenrcnls calt arisc ll'our [l.aucl .r.cr.ror;rnrl
are considet'ed nralerial il, individrrally or rn lhe aggregate, they coukl reasonably lrc r:.rpcr:terl to
influence tllel ecotlonlic decisions <t['rrsers tal<en orr the basis ol'the.sc stantlalorrc [inancial
lesu Its.

As part of an audit itr accot'clattcc rvith SAs, wc exercisc plolessional lrclgrrrcnl ancl nraintain
professional sl<epticism throughout the audit, Wc. ulso:
ldelltify and assess the risl<s of tnatcrial nrisstaterncnt o1-the slanciirlonc. finuncial r.esults,
ttrhether dtte to fratrcl or ert'ot', clesigrt itncl perlor-rtr :ruciit 1:roccdrrrcs pcsltonsirzc (6 tlrrsc r.isl<s,
attd obtain atrdit eviclerlce that is sLrfiicient ancl lpprr.rpriatc to provide a llrsis {br.,ur.,,r.ir,.
The risl< ol llot cietectitrg a rttatt:rial tttisstate,nrc.nl resultinB fiorrr li'aLrd is 5ighcr.tir;r, tirr.o,.
resulting lrom error, as fraud nray involrrc collusion, tbrgery, interrtiorral erpissi6ps,
rriisrcprcsentations, ol the over.ride ol internal conllol,

t 0btain atr ttnderstanding ol interttal conlrol |elerrunl lo thc auclit in oftier to clcsign aLrdit
proceciures that ar-c'appropriate in lhe cilcunrslances, bul not fbr thc pLu'posg rif oxgrressirrg ap
opinion on the effectivene,ss of lhe cornpanlr's intclnal r:ontr.ol.

o Iivaltlate the appropriateness of accoutttittg policies usod ancl thc reasonablcncss of lrt:r.t-rulrtrrrlr,
estinlates and related disclosLrres rnaclc by thc Boar.cl ol Dircclor-s.

r Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a,material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we a1e required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are basecl ou the audi
evidence obtained up to the date of our auditor's report. However, future events or condi
may cause the Company to cease to continue as a goin[ concern.



Ilvaluate the ovct'all presenti.ltion, structure ancl cnnterrt ol the slallclaloltc lirra.cj.l r.esults,
irtcluclirtg the disclosures, attd whether the flnancial rcsults rcprcscnt tlro upclc;l)zj,g
trzrnsactions ancl even[s in a rnanner that achieves fair pr.esentat.ion.

We conttllttnicate t'trith tltose chargecl rvitlr guvr,r'nilnce li,grlding, an)0ng gther.nratter.s, tlrcplanned scope attd timing of the auciit ancl significant auriii findings, inctiirting :rny sigpilicapr
dciicie ncics in internal corrtrol that we identifl. durirrg our. aLtrlit.

We also pr0vide tltose cltat'ged tt,ifh govel'nance with a staternc,nt that wc hlvc corrrplierl r,rritSrelevant c'thical requiretrlctrts regarcling indepeucle ncc., anri lo conrnrrrr)it:atc with lherrr allrelationships and otl.rer rnattcrs l"h;rt nray rea.sonabl;, bc, thr_rught to bear on our inclcltcnclcncc,
a n d rv h e re a p p I i ca b I c., r.e I ar te d s a fe g u a rci s.

Emphasis of Matter
As per thr: ntanagetnent the contpan)/ is still a goirrg cgpcr_.r.1 eptily bccarrsc it is il) ,t..ecss ol-idenlifying ttcl platts to start the busittess olttr..r,i,p,rny. Allhorrgh tlre cornpan-y lr,r. p;epar.ecl
its financial statenteuts on a going corrc:ern basis.

Other Matter
'l'he Stalenlent inclucles tlte results fbr thc quarter errdccl N,larch 31,'2026 bcirrg Lhr: l.ral.rcirr11
ligtrre betn'een tltc audrted figLrres in respect of tlrc. iull financialyear cnciecl Milrch 31 , 20.26 at-trl
the published urtauclited year-to-clirte figures rrp to tlre tlrircl qrrarter. ol the curr.crrt fin.rncial
year, which r'rrere subjected to a linriteti revir:rv by Lrs, as reqLrirec'l undcr.thc Listing l{cgrrlatiops.

Iror Lokcsh Mahcshwari & Associittcs.
Chartered Accountants
FRN: 020075C

w
(PartnerJ
CA Loi<csh N4a h eshrt,ari
Membership No. 411185
Place : I{ota
Date : '2U,05.2026
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CHAMBAT BREWERIES AND DISTILTERIES TIMITED
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statenlent of Audited F-inancial Ilcsults for thc quarter.endccl on lllst Marclr 2026

31.7',z.2025

Changos in il)ventoncs of fini>-hcd goods,

fit (l,ossJ for the periorl trorn
(1e.44)

Protit/[]ossl fionr Discontinued

l\ (i ) Items that rarill not be reclassilied to

(ii ) Incorne tax relating to itelns that n ill

B [i ) lton]s thar vvill bc rcclassiflctl to

(riJ Incr,rnte tax I'L'hting to itcnts that will

Contprehensive Income for the
(Xlll+XIVJ (Comprising Profir

LossJ and Other Comprehensive Income



XVI

Earnings per equity share (for continuing
,Derationl:
i1l lla:^ic [0.0(r { 0.0 (r f 0.05 (0.26) t0.1 1l
2) Diluted r0.06 (0,06) r0.0s t0.26t [0.11

XVII

Earnings per equity share (for
discontinued oDerationl :

( 1) l3asic

[2) I)iluted

X\.'III
Earnings per equity share(tbr
discontinued & continuins oDerationsl
[ 1) Basic (0,061 (0.06 40.0s ) (0.26 f0.11
[2] Diluted (0.06) t0.06 (0.0s (0.26 (0.11

Notes:
1 'l'he alltlve re:^ults wero l'evicwcd and taken on recolcl by tlrc Ilo:ilcl o1'Dilcclols art its rrre ctinli Ircltl

on 28.05.2026

2 Previou.s pet'iocl figurei^ have beert rc{lrouped / rcs^tatcrl whcrcrrr:r'rronsiclercri 1)cl(ioss.lr)/,

'l'he Conr;lany has adopted Irtrlian Accounling Sl;inclili'ci ( 'lncl i\S'J r,vith ellecL fl'orn tst r\1tril 2017
. and the financial results fbr thc tluartct'etrrlr:d 31st N4:rrch, 2tJ26 Iravr: [recn prcparctl as pt'r'tlrc

recogllition and nteasurement pl'incilllcs ollnd As, as requilc(l uncicr thc Slit3l( Listing Oblrlllrions
and Disclosules requirnrc-nt) Regulations, 2015.

Managing Director
DtN: 09000788

Date:28-05.2026
Place: Mumbai

Ir4eEnal Shl'irang Patrvardhan



Standalone Statenlent of Assets and l,iabilitie.s
tbr 1,s;r1 ended as on lJ 1st N,lalch 2026

Ils. In Lakhs

Pa rticulars As at {ycar cnd ) nsat(yeat'r'n(lJ
:11.0i.2026 3 r.03.202 5

Auditcd Aurlitcd

A.SStiTS

1 Non-currcnt assets
Ploperty, plant arrd erluipntcnt 1,.2C 1,2C
Capital worl<-iu-progress
nvestment property

Coodrvill
0ther intangiltle assets
Intangible asscts under clcvclopuront

Biological assets other than bearer plants
I rtvestnrc,n ts accou nted fir r r,rsi n g ec1 u i ty
nr etl)od

Non-currellt financi:rl assets
N0u-current i rttrestrn e nls
I racle receivablcs, non-ctrr.r.cnt

[,oitns, rtot't-cLtrt'ent

Other non-current flnancial assets 7.00 l0:i,:i0
Total non -current financial asscts 7.00 103.50

Deferlcd tax assets [uetJ
0ther non-cun'ent assets

'f ota I non-crt rrcnt asscts 8.21) 10,1.7 t)

). Current assets
nve lttol'res

Culrent financial asset
CullcnI investlncllts 70.00
l'rade receivaltles, current
(..rsh .rrrtl Lilsll (,rlrriVitl('ilts 74.94 7,43
lJank balunce other than cash rtnrl cash
etlurt,alents
l,0ilns, cufrcnt
Othcr curretrt financial assets 0.0 5

Total current financial assets 85.00 7.4',3
Cullenl tax assets (nct)
0tlrer currerlt assc.ts 0.85 1.1B

Total current asscts 94.04 1 13.:l.l

3

Non-crrrrent assets classilir:rl as lrcld lirr-
srle

4
Regulatory deferral account debit balances
and related deferred tax Assets

'l'otal asscts I 94.O,1 113.31

e'+,



Non contr.olling intereii

trts, Notr-ctrrrenI

curreltt Iinancial liabilities

Liatrilities directly associated with assets
in disposal group classil.iecl as hcld for sale

llcgulatory ci ef'erral accou n t crc.dit
balances and related deferrecl tax liabil

For Chambal Breweries & pistilleries Limited

Managing Director
DIN: 09000788

Dare: 28.05.2026
Place : Murnbai

iquity and liabilities
1 Uquity

Iiquity attritrutable to owncrs of Darent
Iurry snare capltal

7 4B.Ut 7,1.8 
't'0thcr c.quity (656.28', [r.'lr. Rq]'I'otal cquity attr.ibutablc to orvne ls o:

t):lr0nl q2.5t 112,03

Total ettu 92.5(- 1 1'.) (\'.
2 l,ia bilities

Non-currcnt liabilities
Non-currcnt fi nancial liabititics
lJorrowings, rlol-l-curretlt
I rade payables, tlon-current
Other norr-current f inanciaI Iiabilitics
l otal lloIl-curr.e nt financial liallilities
Plovisions, ttolt-currcnt
Detc'l"r'ed tax Iiabilities (nct)

0ther non-curr.ent liabilitios
'l'otal non-cur.rent liabilitics

Ctrrrent liahilitioc

I Lur'r'ent linancial liahilitics
Uolrowings, ct.lrrenI .t
I rade l;ayablcs, ct.ll rcnt .l

-l (l ,1 I
Total current financial liabi Iitici

Utlrcr cun'L'nt liabilities
-l 0.4 1

Provisions, cun.ent o.sol 0.il;
[.uIlur]r tirx liitbiiities (Nct)

o.es l
lJcl-t,rrcrl govL' r'n lne n t g re n ts, Crrrr.cL: i -l

Total culrent Iiabilitics 1,451 L2t

3

4

1'otal Iiabilitic: 1,4! )t('Iotal cquity and liabiliter 94.04 1r3.3t



CHAMBAL BREWERIES DISTILLIERIES LIM ITET)

CASH FLOW STAT.

PARTICULARS 31".03.2026

(in Lacs)
A) Cash Flow f rom Ojerating Activities

'NeI ProliL bclbre'l'ax 19.44)
i\djLrstrnent for :

'Dcprccia tio n
'l,oss on sales of Fixcd Assets

Profit/l,oss on sales of lnvestnrents
'l)ividend lnconre/ Interest Incontt: 3.7B1
lntcrcst lixpenscs

'Operating Prof it before Worl<ine Capital chanpas ')2 )) |

Acljustirrc.nl lor' :

'short ternt loan and advanccs (0.05
''fracle receivablcs
'Current liabilities 0.L7
'Other Culrcnt Assets 0.3 3
'Cash generated from Operation (22.77)

Less :

'[axes Pald

Net Cash from Operating Activities (22,77

B) Cash Flow from lnvesting Activities
'Pulchase ol l.'ixed Assets / Capital Expencliturc,
'Salc of fixed Assets
'['ut Cl]aseri Sirlc ol Irtr,,esrrncnrs (70.00 

)
'l,oa ns ;.tntl advances 96.50
'lntcrest lleccivecl 3.78
'Net Cash from lnvesting Activities 30,28

C) Cash Flow from Financing Activities
'lleltaynrt:nt ol I.,ong'l'ernt l.oarr
'Short'l'errl bor.rowings
'l)iviclenrl Paid

'lnlcrcst Expenses

'Net Cash from Financing Activities

Net dqcrease in cash & cash Equivalenrs (A+B+f,J 7.5r
Jpc.rrirrg llaiar':ce olCltsh & Cash [.)rluivalcnts 7.4:l
!!S!tfU llalance of Cash & Cash Iiquivalent.s 11 .91

I"'or Challbal Ilrelye rics & Distillcries

M eenAl Shiirang Parwardlran

Linritcd

Managing Dirrlctor'
DIN:090007U8

l)rttc: 28.05.2026
Placc:i\iur:tbai
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